IMPROVEMENT PROCEEDING NG. 5018

BRENTWOOD VILLAGE AND FREEZPORT
VILLAGE STREET LIGHTING
ASSESSMENT DISTRICT

RESOLUTION
ESTABLISHING AMOUNT
OF THE
CASH SECURITY FUND
FOR THE
IMPROVEMENT BONDS
TO BE ISSUED FOR
BRENTWOOD VILLAGE AND
FREEPORT VILLAGE STREET
LIGHTING ASSESSMENT DISTRICT

WHEREAS, on August 26th, 1980, this Council passed
and adopted its Resolution entitled
"ESTABLISHING A SECURITY FUND
FOR IMPROVEMENT BONDS
ISSUED UNDER
IMPROVEMENT BOND ACT OF 1915
FOR DESIGNATED
IMPROVEMENT DISTRICTS AND
DECLARING CERTAIN COVENANTS
FOR THE BENEFIT OF
ROLDERS OF BONDS
ISSUED IN DESIGNATED
ASSESSMENT DISTRICTS"
and therein established a $40,000.00 Security Fund for the
improvement bonds to be issued for certain Assessment Districts
that this Council named in said Resolution, and
WHEREAS, this Council declared in said Resclution that
it would establish the amount of money to he the cash security
fund for the bonds for each of the Assessment Districts named in
said Resolution at the time when the amount of the unpaid assess-

ments levied on the lands located in each such Assessment District

should become known, and




WHEREAS, the City Engineer-Superintendent of Streets -

has informed this Council that § 63,893.35 is the amount

of the assessments remaining unpaid that this Council did levy
on the lands located in

BRENTWOOD VILLAGE AND FREEPORT VILLAGE
STREET LIGHTING ASSESSMENT DISTRICT

WHEREAS, this Council now deems it desirable to set the
amount of the whole $40,000.00 Cash Security Fund established
in said Resolution adopted August 26th, 1980, that shall be
allocated to the bonds for

BRENTWOOD BILLAGE AND FREEPORT VILLAGE
STREET LIGHTING ASSESSMENT DISTRICT

NOW, THEREFORE,
RESQOLVED BY THE CITY COUNCIL OF THE CITY OF SACRAMENTOC AS FOLLOWS:
1, That this Council hereby finds and determines that
each of the recitals to this Resclution are true,
2. That this Council hereby allocates the sum of

$ 2,600.00 from the whole $40,000,00 Security Fund and

hereby designated said sum of § 2,600.00 to be the Cash
Security Fund for the bonds to be issued for

BRENTWOOD VILLAGE AND FREEPORT VILLAGE
STREET LIGHTING ASSESSMENT DISTRICT

PASSED AND ADOPTED BY THE CITY COUNCIL OF THE CITY OF SACRAMENTO
THIS 10TH DAY OF FEBRUARY, 1981, by the following vote:
AYES: Councilpersons Roberts, Fisher, Pope, Rudin,” Thompson, Connelly,

. Hoeper, Isenber
NOES: ione ro- g

Councilperson Robie

ABSENT:

ATTEST:




