
RESOLUTION NO. 2014-0180

Adopted by the Sacramento City Council

June 10, 2014

SIERRA VISTA APARTMENTS REHABILITATION ("PROJECT"): APPROVAL OF CITY 
HOME INVESTMENT PARTNERSHIP PROGRAM ("HOME") LOAN

COMMITMENT NOT TO EXCEED $1,400,000; APPROVAL OF CITY COMMUNITY 
DEVELOPMENT BLOCK GRANT (“CDBG”) LOAN COMMITMENT OF $800,000; 

EXECUTION OF RELATED LOAN COMMITMENTS AND RELATED DOCUMENTS WITH 
SIERRA VISTA HOUSING ASSOCIATES, LP, OR RELATED ENTITY; RELATED BUDGET 

AMENDMENTS; AND ENVIRONMENTAL FINDINGS

BACKGROUND

A. Sierra Vista Housing Associates, LP, (“Developer") is a single-asset tax credit
investment partnership formed to finance and rehabilitate the Sierra Vista Senior
Apartments. The Developer's managing general partner is Sierra Vista Housing
Associates LLC whose members are Sacramento Housing Authority Repositioning
Program, Inc. ('SHARP") and an affiliate of BRIDGE Housing Corporation ("BRIDGE"). 
Developer has applied for an allocation of Two Million Two Hundred Thousand Dollars 
($2,200,000) comprised of not more than $1,400,000 of City Home Investment 
Partnership Program ("HOME") funds and $800,000 of City Community Development 
Block Grant Multifamily Residential CDBG funds (“Loan Commitment") to provide 
permanent financing of the 78-unit Sierra Vista apartment rehabilitation project ("Sierra 
Vista” or ·”Project") at 1107 23rd Street.

B. SHARP and BRIDGE have entered into a ground lease and purchase option to acquire 
the Project dated February 14, 2014.

C. The Project qualifies for HOME and CDBG funds under the Sacramento Housing and 
Redevelopment Agency ("Agency”) guidelines.  

D. The Developer has also applied for rehabilitation and construction financing in the form 
of seller financing (“Carryback Loan Commitment”) from the Agency on behalf of the 
Housing Authority of the City of Sacramento ("Housing Authority") in an amount of 
$6,400,000 as justified by fair market value appraisal.

E.  Underwriting analysis of funding needed to comprehensively rehabilitate
Sierra Vista for continued service life indicates the need for the gap financing being
sought by the Developer.
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F. The Agency has considered environmental impacts of the project in accordance with 
California Environmental Quality Act (CEQA) and has determined that the Project is 
exempt due to CECA §15301, where rehabilitation to the existing facility involves no 
expansion or change to the existing use. Review under the National Environmental 
Policy Act (NEPA) is currently underway and will be completed prior to any choice 
limiting action.

BASED ON THE FACTS SET FORTH IN THE BACKGROUND, THE CITY COUNCIL
RESOLVES AS FOLLOWS:

Section 1. All of the evidence having been duly considered, the findings, including the
environmental findings, as stated above, are found to be true and correct. 

Section 2. That the Sierra Vista Project is a priority housing project.

Section 3. The Loan Commitment letter, attached as Exhibit A, for financing the
Project with up to $1,400,000 of City HOME funds and $800,000 of CDBG funds 
is approved.

Section 4. The Sacramento Housing and Redevelopment Agency (Agency) is delegated 
authority to execute and transmit the Loan Commitment to SHARP and Bridge 
(Developer) upon evidence of withdrawal by Developer of the pending 9% tax
credit application and award for the Sutterview Project. The Executive Director is
authorized to executed and transmit the Loan Commitment to Developer as 
attached as Exhibit A.

Section 5. The Agency is authorized to amend the Agency budget and allocate up to
$1,400,000 in City HOME funds to the Project.

Section 6. The Agency is authorized to amend the Agency budget and allocate up to
$600,000 in City CDBG funds to the Project and $200,000 in City CDBG 
Multifamily Revolving Loan Funds.

Section 7. The City will set a public hearing on July 15, 2014, at which time Agency staff will 
recommend an allocation of $850,000 in CDBG Single Family Housing and 
Economic Development Revolving Loan Fund for the Sierra Vista Project. 
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Exhibit A: Loan Commitment Letter

Resolution 2014-0180 June 10, 2014 Page 2 of 13



Adopted by the City of Sacramento City Council on June 10, 2014, by the following vote:

Ayes: Members Cohn, Fong, Hansen, McCarty, Pannell, and Schenirer

Noes:  Member Warren

Abstain: None 

Absent: Members Ashby and Mayor Johnson

Attest:

           
Shirley Concolino, City Clerk
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Shirley A. Concolino
Digitally signed by Shirley A. Concolino 
DN: cn=Shirley A. Concolino, o=City of Sacramento, ou=City 
Clerk, email=sconcolino@cityofsacramento.org, c=US 
Date: 2014.06.24 16:07:27 -07'00'
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