
MINUTES 
REGULAR MEETING OF THE 

SACRAMENTO CITY EMPLOYEES' RETIREMENT SYSTEM 
ADMINISTRATION, INVESTMENT AND FISCAL MANAGEMENT BOARD 

JUNE 17, 1985 

CALL TO ORDER AND ROLL CALL  

The Administration, Investment and Fiscal Management Board met in 

regular session in Conference Room 103, 801 - 9th Street, at 1:00 p.m. on 

June 17, 1985. 

PRESENT: Grist, Friery, Moore, Wolford 

ABSENT: 	DeCamilla 

CONSENT CALENDAR  

MINUTES OF REGULAR MEETING HELD MAY 20, 1985  
APPROVED 

The Board received and reviewed the minutes of the regular meeting 

held May 20, 1985. Mr. Moore moved to approve the minutes. The motion was 

seconded by Mr. Grist and was carried by the following vote: 

AYES: 	Grist, Friery, Moore, Wolford 

NOES: 	None 

INVESTMENTS - TREASURER'S ACTIVITY REPORT  
ACCEPTED 

The Board received the May 1985 City Treasurer's Investment Activity 

Report. Thomas Friery, City Treasurer, reviewed the report with the Board. 

Mr. DeCamilla arrived at 1:10 p.m. 

Mr. Wolford moved to accept the investment activity report. The 

motion was seconded by Mr. Grist and was carried by the following vote: 

AYES: 	Grist, DeCamilla, Friery, Moore, Wolford 

NOES: 	None 















CITIZENS ADDRESSING THE BOARD ON MATTERS NOT ON THE AGENDA 

Dallas McCollum spoke before the Board regarding the reduction to 

SCERS retirement allowances because of social security benefits. The Board 

referred the matter to the Retirement System Manager for completion of a staff 

report on the issues involved and an actuarial report on the unfunded 

liability impact of any benefit changes to the City Charter  and City Code 

provisions relating to social security coverage. 

There being no further business, the meeting was adjourned at 2:45 p.m. to 

meet again at the call of the chair. 


